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FOREIGN BONDS
Pruiilan 3i
Berlin 4

Bremen 4)1
Cologno !

Cobleriz 4s
Danzig 4

Dresden 4'
Dusseldorf 4(
Essen 4

Frankfort 4a

German Gov't 3s
German Gov't 5i
Hamburg 4s
Leipzig 4K
Malnr 4s
Munich 4s
Manheim 4s
Nuremburg 4 s
Stuttgart 4s

Badische Anilin 4's
German Gen. Elec. 4s

J1U.3 fcubject to Change.

Profit of 150 to 1500

possible.

j t,l 'or ilt dttailcil description ol
nc ami other Foreign Government

bonis. French, Kngllih, Belgian and
Italian,
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hfm aro any number of good securl- -
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A producing com-
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CUilson $ Company
705 Seventeenth Street
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Special Letter this week on

V. VIVAUDOU
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lOFFERS CURE FOR

INFLATED PRICES

riitunbcr of Commerce Adopts
Tfcport of Committee on

Finance.

FIVE I(EC03IMENJDATI0XS

Governments nnd People Must
He More Thrifty and Tro-diii'ii-

Stinuilntcd.

Tlio long awaited rport of the Com-
mittee on Finance nntl Curiency of llif
Clinmbrr of Commerce of thn fftate of'
Now York on thu causes of nurl remedleii
for tlio existence of "Inflntloit nnd lilsh
prices" w.ib prefisnt nt yesterday's
monthly meetlnK of that body, and Its
flvo reconimcndatlon!, put In a slnitle
resolution, were adopted without a dis-

senting vote. Inflation and. high prices,
tlio committee said In effect, were due to
an cxcesslvo Isbuo of Government obli-
gations and currencies boscd'on Govern-
ment credit, iiisullklent production anil
disorganized distribution,. Unbridled con-
sumption of goods nnd Indisposition of
peoplo to sav nnd unparalleled Increase
of bank credltH unit buying media nt
home and (.broad.

Itemedlcs may bo summarized as fol-

low?: Governments must live wlthli.
their i urrent Incomes ; neeewary pro-

duction mils; lie ptlinuliited ; people mint
return to ways of economy and thrift ;

further expansion of bank credits or
additional Ij'iio of currency must be
combated, ar.d media Government flnauc-Iii- r

must be distributed to Investors
rather than left Id banks. The report of
tlio committee Is signed by William
Woodward, president of the Hnnover
National Bank, chairman: GcorRO H.

Cortclyou, president of the Consolidated
Gas Companv; Otto T. Hannard, presi-
dent of the New York Trust Company,
and Paul St. Warburjr. The report Is gen-

erally known as a "Vanderllp" document.
"From tho beginning of tha war to the

present time." the report said. "$18,00(1.-000.D0- 0

In tho fonn of Increases In cir-

culation nnd In bank depdslts have
been addd to the buying medium In the
United States. On tho other hand, the
physical volumo of business was only
fractionally more In 1919 than in 1914.
The production of buying medium has
accordingly been Increased In over-

whelming rntlo to the production of
goods. Tho rise of prices has borne
with particularly disastrous effect upon
the puic-ha;ln- value of a fixed income,
It having been cut in half in six scars.

InDntlnn .ecenrr Dnrlngr "Wnr.

"Jn tho nineteen months during- which
ve were at war It was essential to per-

mit inflation of vry great proportions.
Wo were floating war bonds far more
r.ipldly than the Investment savings of
the country accumulated, Hanking and
ccrrency expansion was an uneconomic
nri regrettablo process Indeed, but lo

during the war, and we may
veil doubt whether tho struggle would
have ended as quickly and ax success-
fully If the banking and credit machin-
ery had worked with less case and per-

itenon.
"In order to relieve the present situa-

tion It must be the aim of those charged
with the duty of administering our bank-
ing system to bring about a contraction
f the deposit nnd loan structure by invit-

ing the borrower to observe the greatest
rossible moderation in his demands for
credit and tho depositor to save, to Invest
luri savings, and relieve the banks to
that extent of their loans nnd holdings of
stctirltles. This would apply In the first
degree to the holdings of Government
bonds and treasury certificates and
loans made thereon. It is equally clear
that it is In the country's Interest that
tieasury certificates should now be
placed on a basis which by promptly
i.ml effectively attracting the savings
nf the individual Investor would be help-

ful In furthering bank loan liquidation
rather than placing theso certificates
ru an artificially low basis, tending to
li.ik up a substantial portion of such
paper in the banks and Increasing there-- b

an ever growing pyramid of bank
loans. Any policy bringing about the
latter result would bo detrimental to
the" best Interest of the country as a
whole at this time.

Can sea of I'rtce lloostins.
"Princo Inflation, therefore, la caused

primarily by excessive Issues of Gov-

ernment obligations and circulation on
the one hand and on tho other by an
increased and precipitate demand for
goods with simultaneously decreased or
disorganized production.

"Tho world Is suffering from inany
ills-o-ne remedy cannot euro them all.
There aro many causes contributing to

the present economic disturbance. Kach
'rrfust be clearly recognized nml a ticked
with energy and consistency. Govern-
ments must stop undermining tho
strength of their countries by continu-
ing a course of further piling up na-

tional debts that. In many cases, have
already grown into burdens taxing to
the utmost the power of enduranco of
their peoples.

"Individual extravagance must cease
with that of tho Governments so that
tho excessive demand for roods may bo
broken and pavings be accumulated and
directed into productive channels both
here and in thoo countries that must
offer us their securltlo or properties
In exchango for our goods. Europe
must return to a basis of more normal
pi eduction. Production means work."

MAY COST U. S. $175,000,000.

Houston estimates It can It k of
Trniisportntlou Act or 10-- O.

Washington, April 1. Guaranty
provisions of the new railroad law will
cost the Government approximately
$175,000,00 for six months In which
they aro operative, Secretary Houston
estimated He said that ma-
chinery waa 'being created to handle
advances to the railroads and loans from
the $300,000,000 revolving funr' and
that several corporations had fit ap-
plications to cover deficits from licit
the guaranty sections provide relief.

Colncldentally with the Treasury an-
nouncement Gov. Harding of the Federal
Itescrvc Iloard made puttie the per-
sonnel of 'the board's railway advisory
committee which will examine securi-
ties offered to cover advances or loans.
F. A. Delano, Faul M. Warburg ahd
Bradley Palmer, a Boston lawyer, will
composo that committee. No action is
expected until tho committee shall have
discussed the situation with members
of tho Interstate Commerce Commission.

REICHSBANK TURNOVER GAINS.

Has Keen of I,nte Fnbrteen Times
Tlini ii 1015. Snr Chnirmnn.
Berlin. April 1. Addressing n meet-

ing of the Jlelchshunk yesterday, Its
chairman ahnouncT tho bank's turnover
during the recent past had been fourteen
times that for the corresponding period
in 1913. He declared that there was
an extraordinary Increase In currency
In circulation, due mainly to constantly
growing Increases In wages, Illicit trade,
drainage of currency out of the country
for legitimate and Illegitimate purposes,
and Germany's obligations under the
armistice and; peace treaty.

"Gold stocks In the past year have
fallen by Ll'Z.OOO.'OOO marks, of which
about 1,000,000,000 marks have been
used for the purchase of foodstuffs," he
said.
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ISSUE INJUNCTIONS
IN BOUNDARY CASE

Court Takes Hand in Texas-Oklahom- a

Dispute.

Washington, April 1. The Supreme
Court at the request of tho Government
took y a lia.nd lu tho boundary
controversy between Texas nnd Okla-
homa, Involving the Red ltlver Valley
oil lands, and Issued two injunction.1) lo
remain In effect pending final decision
In proceedings Instituted by Oklahoma.

The first prohibits Texas from Issuing
permits affecting tho contested lands.
Under tho second both States nro en-
joined from removal of oil or gas well
machinery. Jacob M. Dickinson, of Chi-
cago, formerly Secretary of War, was
appointed receiver, to take possession of
tho lands nnd machinery within fifteen
days and to report to the court an to
the development of the lands,

Tlio court's action In the opinion of
Government counsel will prevent any
clashes between citizens of tho two
Stales, us recently was threatened.

Will Not Oppose Urcelvr.)ilp.
Dallas, Texas, April 1. Texas claim-

ants to oil lands Involved In the bnnmi.
. nry dispute between Texas and Okla-

homa will not oppose tho action of the
United Btates fluprcmo Court In ap
pointing a receiver for the lands nnd
property thereon, It was Indicated hero

COTTON FUTURES

DROP NEAR CLOSE

Knrly Advances to Xew Ilijilis

Arc Lost Through More

Profit Taking.

The cotton market was higher In yes-
terday's forenoon dealings, again mak-
ing new records, but later Increased

profit taking was reflected
tn a sharp decline from the best. There
wero few, If nny, new factors entering
Into the general situation. Firmness of
securities was noted by tho upturn ele-
ment ns was higher foreign exchange,
but neither was an Important factor.
The weather again cBme In for consid-
erable discussion. Conditions in tho Uelt
were rather bullish. Not only did tho
weather map show heavy rains at
place?, Including 1.2S nt Shreveport,
2.36 at Uttle Itock and 3.6 nt Memp-

his-, but official forecasts were In the
main unfavorable for the crop. A good
part of the realizing was based on the
Idea that warmer weather would pre.
vail over Sunday nnd tints Influence
Monday's opening.

Liverpool wan pbout as due and
spots In that centro again were slow of
sale, only 2,000 bales of the actual find-
ing buyers. Liverpool Interests' traded
both ways here. Tho local market was
firm in tone at the outset and lu to 25
points higher. Immediately after tho
start there was a brief flurry of profes-
sional selling, but all In all the early
pressure from Wall Street was well ab-
sorbed and made no impression. At the
best level of the forenoon the matket
showed a gain from 30 to approximately
SO points. Tile late positions received
better support principally becauso of
adverse weather. As the session pro-
gressed It was evident that trade sup-
port could no longer wltli'tand the fotce
of profit taking pressure from local and
outside sources.

During tho third hour the m.irket sold
back to Wednesdays final lev el. May
slipping off to 39.0S. 7 poliitw below, but
tho remainder of the llsty held better.
On the whole the trade wero rather sur-
prised at the excellent action of the
market In tho face of pres
sure. No weakness or even easiness
was developed and the list came right
back again after moro urgent selling
was over. In general the afternoon un-

dertone was one of steadlnes". Unset-
tled labor conditions In Kurope were
stressed by tho bear ctowd, but on the
whole It was more an evening up affair
than nivvthlng else, and few traders
were inclined lo make commitment-- ) be-

fore the holidays. There was another
flurry of professional soiling near the
finish, a few months making now lows
for the day. Tlio market was finally
barely steady, 13 points lower to 3

higher. Local spots finished unchanged
at 1.75 cents a pound.

Range of prices Wednes-Open- .

Hiith. Low. Close, day.
April iO.W 40.00 40.00 S9.W-0- 39.50
May 40.00 40.00 S9.d0 f.9.60-6- 89.75
Juno Si S3 II SS 50

July 37.10 37.31 S1.SO S.M-S- J 36.91
Auvu.t 36.00 C$.06 33.JJ 35.75 N 33.SO
September 54.73 N St 75
October 33.90 H.a 33.77 M.7ft-- S3.75
November 3.1 JO N S.l.'.'O

December S1.lt .13 43 3.1.00 31.02-0- S.1.0.1
January J2.60 33.75 33.(10 "2.40-4- S! 44

February 32.45 32.43 S.40 33.35 N S.' 30
March 32.30 J2.C0 32.03 31.95-- i .

Spot. Local. 41. 7j; New Orleans 4!.
COTTON STATISTICS

YesUer- - Lant I,at
day. week. ear.

Port receipt? . ... 14.142 Jl.Oiii 9.S72
Exports 25.490 19,930 3S.703
Exports neafoii . ...3,0,12J 4,9:6,315 3.507.WS
New York stocks... 44.S69 47.293 9.1.741
Port stocks 1,347,45 1,!95,B 1,:S9.50
Interior receipts .... 13.3M 11,530 10,247
Interior shipments.. 12.350 15,59- - 11.075
New York arrivals 1,025

LIVERPOOL CABLES.
Spot cotton dull st 13 point advance on

the basis of 27.76d. for middling:. Sales 2,W,
American 1,000. Imports B.000. all American.
Tenders, new docket. 1.000. Futures opened
steady at 20 to 33 points advance. Cloned
very steady at 44 to 4t points adranee. May
28.W, July 34.95, October 23,!t. December 22.21.
January i'J.OS. Manchester: Yams and cloths
dull.

Aevr Orleans Cotton Olnrket.
Xhw Orleans, April 1. While the cot-

ton market was niainlv Influenced by
weather news It felt a great deal
of liquidation from longs who wanted to
even up over the holiday. Last prices
were unchanged to 8 points down, net,
for tho session. Close: May, 38.99 ; July,
36.30; October, 33.55 ; December, 32.S2;
January, 32.12. Spot steady and un-
changed; middling, 41.

LONDON MARKET.

London. April 1. Closing : Consols
for money, 46'i ; British 6 per cent,
loan, 88U ; British 4'i per cent, loan,
79'i; Atchison. 102; Baltimore and
Ohio. 43: Canadian I'acific. 166; Chesa-
peake and Ohio, 71 ; Chicago Great
Western, 9 ut ; St. Paul, 47; Denver and
Itlo Grande, ,9 ; Krle, 18; Erie first pre-
ferred, 27 : Grund Trunk. 6 : Illinois
Central, 114 ; Louisville and XaBhvllIe.
132; Missouri. Kansas and Texas, 11;
New York Central, 93; Norfolk and
Western, 120; Ontario and Western,
23 Vi; Pennsylvania. 54; Reading, 103;
Southern Ttailway. 29 ; Southern Pacific,
126; Union Pacific. 151; United States
Steel, 131; De Beers, 27; Band Mines,
3i.

Bar silver, 72Jd. an ounce; bar
gold, 105s.; money, 311 per cent.; dis-

count ratee, short bills, BHGS'j per
cent ' thre month' bills. R'i per cent
GoH premlum-n- t Lisbon. 140.

Predicts Cotton Fnnilne In lillil.
Washington. April 1. Predicting a

cotton famine next year. Senator Smith
(South Carolina) teld tho Senate to-

day that misleading statistics regarding
cotton stocks on hand were being cir-

culated by cotton exchanges, Moro
than 1,000.000 bales of cotton unfit for
spinning, Senator Smith said, were In-

cluded In the statistics as available for
fabric manufacture.

PennaylTisnlai Crnde Oil Market.
OtL Cjtt, April 1. Credit balances,

$6.10; runs, 56.660; average, B4.09J;
shipments, 12,344 ; average, 41,194.

'REPORT JAPAN TO

JOIN CONSORTIUM

Objectors in Tlmt Country to

Chineso loan by Big-- row-

ers'. Blinkers Eliminated.

IAMOxXT IS STJCCESSFUl

First Advance Will Bo of

About $20,000,000 as

Emergency loan.

Objectors lu Japan to n loan without
tn t'llorlnl resnvutlons to China by bank-
ers, of the big powers have been elim-

inated, It was reported yestetday In the
financial district, nnd an announcement
Hint Japan has waived objections to the
consortium plans and will come In Jointly
with the Unitid Slates, Great Britain
nnd France on tlio Chinese loan, which
has been literally hanging flro for sev-

eral years, Is expected very soon.
INo statement on that point could be

obtained at the offices of J. P. Morgan
Si Co. yesterday, but It was learned at
an authoritative source that tho work
of Thomas W. Lament, now In tho For
Kast, had been a complete success and
that all that remained was nn official
pronouncement of the State Department.
A hanker In a position to have Intimate
details of tho proposed loan declared
wst- - rdnv that It would be an fn l

bcfoie tho retui'i of .Mr. Lnniont. who i
the einls.'iir.v ..f American liankerr. to
the United States.

Mr. I.amont's Job, when for
.Inptni on February 19, accompanied by
Jeremiah Smith t'f Boston as counsel nnd
Maitln Kgnu as aid, was to attempt to
Iron out tho differences presentted by
Japan In tho proposed loan to China. A

consortium of bankers in a meeting In

Pat In last Mny adopted certain principles
for tho working of tho loan which the
American, Kngllsh, French and Japanese
bankers would mako to China. The first
principle was Hint no country should at-

tempt to cultlvato special spheres of in-

fluence, nnd although alt four Govern-
ments represented approved tho consor-
tium, Japan's delegates expressed res-

ervations regarding certain portions of
Manchuria and Mongolia and belief that
the Japanese had a particular Interest.
Those reservations held up adoption of a
woiklmr partnership.
? It wa sthe belief of the American,
Kngllsh and French bankers that the
Japanese wero acting under somo mis-
understanding as to tho motives of the
other countries, and air. Lamont, there-
fore, was selected as the emissary to
demonstrate to tho Japanese group,
which represents leading Institutions In
Japan, the superfluous character of tho
: eservatlons and make clear actual
motives behind the bankers offering the
loan. Mr. Lamont, according to word
which reached the financial district yes-

terday, has succeeded in that task.
The first advance wilt bo of approxi-

mately S20.000.000 and known as an
emergency loan. It will be followed by
others in due time.

The con'.-ile.t-
e list of banking houses

which compose the American group fol-

lows: J. P. Morgan & Co., Kuhn. Ieb
& Co., First 'National Bank of .Vew

York. National City Bank, Guaranty
Trust Company, Orase National Hank,
National Bank of Commerce in NVw-

York. Barkers Trust Counrany. Central
Union Trust Company. Jjqultnblc Trust
Company of New York, Harris. Forbsa
& Co.. Brown BnR. & Co., Halsey, Stuart
it Co . Lee, Higginson & Co., Kidder,
Peabody & Co.. First National Bank of
Boston, National Phawmut Bank. Con-
tinental and Commercial Trust and Sav-
ings Bank of Ohlcago, First Trust and
Savings Bank of Chicago. Harris Trust
and Savings Bank of Chicago, Illinois
Trust and Savings Bank of Chicago,
Northern Trust Company of Chicago,
Commercial Trust Company of Philadel-
phia. Glrard Trust Company. Union
Trust Company of Pittsburg, Mellon "N-
ational Bank, St Louis Union Trust Com
pany, Mercantile Trust Conviany of St.
Louis, Mississippi Valley Trust Com-
pany, Anglo and London-Pari- s National
Bank of California, N. B. A., Wells
Fargo-Nevad- a National Bank, Whitney- -

Central .National Bank.

COFFEE MARKET.

The coffee futures market yesterday
on tho call was very light, December
showing 4 points decline, other months
being unchanged from Wednesday's
close. Values held close to Initial llgutes
until lato In tho season, when business
became moro active on trade covering,
prices working up and closing figures
being nrt unchanged to a 10 point ad-
vance. The local spot market was quiet
nnd unchanged.

Jiaiuta of prices: Weilne"-
open, tilth. Low rto.f. ,Uy.

April 14 o 14 43 HOMar H.j'J 14 .3 lliO ii. '.j
Juno H.ir.-u.fi- hoiJuly liiis h.';'s 14.73 ll.TT-1- 79 H.7.1
August .. 14.B3-1- C? U.f,3
September 14.43 1153 14.4.3 14.43
October . ii. r.i 11.41
November 14.42
December H.30 11 18 14.W ll.47-14.- 14 in
January .

February 14.31
March ... ... ... 2 34.30

CUrrKE CAHI.E3.
Itlo waa unchanired at HUTS for No. 7.

Dollar rate W hither at S18C0. Hxchanjje.
lower at 17d. IOcelpta. 10.W) bars, ajid

stock. 310,000 bas. Santos spots weio Dot
quoted, utures. 75 to 16ft rclf hither.

fjKM baas.
.

anJ stock, s.txw.noo baa.
.xuicii no lrill nun ting.,ajalnst :6,C0O last year and 83.000 two... ,nnrt Cn YV...1. t..l a fit. Ij un, jiat. i.v, .isiiiii-- t l.,ii aim

-- l.XO. and JuniUahy 4,000. niainst 14.0CO lust
year anil 11,000 two years ago.

Brazilian coffee statistics;
7.t Last

Yeslerdar. Weeli. Month.
New York deliveries lO.OTI i;,r,27 H.oit
New Orleans dv . 16.29.' 4 291 l!i.9
Total deliveries... . 26.3?s 15.S21 30.111
New York stock. .. 708.t fi22.VVi r,M,C64
Nnw Orleans stock. 20I.M3 rfifi.OM 3CI.62S
Slock at all ports.. m:m msa tx.zm
Afloat JMl.OOO 592,0) 4M.0OO
Visible supply l.B.a 1.4W.92.1 1.318JU9
Last year's Tlatble.. 1.I47.K3 1,474,317 1,407,J3

THE METAL MARKET.

April t March 31.
Did. Asked. Ttiit Asked.

Lead. New Yolk. .3.70 .... 8.70
Spelter. Jr. Y. spot 9.10 9 10
Spelter, primo West

spot S.50 f.50
Spelter, prime West.

May VS0 S.7 S.50 s.75
Klritro eop, fpot...ls.50 U.Mti
Electro cop. .May..u 11.55 1.75
Quiiksllter $10100 .... $93.00
Antimony lo.bo io.,j jo.&o 10.75
Aluminum 32.00 W.00 32.00 3.1.01)

I'latlnum, an ounce iiu.tn .... 1142.00
Pit Iron. No. 1 X

foundry 4M5 47 05 41.(4
Pir Iron, No, 2 X

silicon 15.03 47.05 41,06 47.4X
Plr Iron, No. 2 plain

Silicon 44.50 45.81 44.10 4JI0
Bess Iron Pitta 43.0) .... 43.00
Beii billets Pitt CO.0O .... tO.Ot

OLD METALS.
Deslera' bnjlnj prices ire as follows:

Copper CenUs penal
Heavy cut and crucible...... 18.00 017.00
Heavy and itlrs 15.60 H18.75
I.lrht and bottom 14.00 014.(0
Heavy ana maaunery coup, ja.w exis.oo

Brtss, heary 10.00 019.14
mass, ngni . 1.50 Ol.M
No. 1 clean brass tnrolnfs.. 10.00 mio.s
No. 1 enmp turnings 11.75 491t.II

ad. heavy 7.10 3 t oo
Tea lead t.OO dp .2S
zlac scraD (01 ouz

.HEilAII .MAUIV&.J..tlAJ.MJU.t 1. Folloxini are the
ciosmj metai quocaiions:

. s 0. unanie.Copper, soot ..ICS ii 0 up
Copper, futures ...lit 5 0 up

Sales Spot, 130 tons ; futures, too tons.
Electro cop. spot ...lit 0 0

Electro cop. futures... ...11s 0 0

Tin. spot .351 II 0 up .1

Tin. futures., 351 15 0 up .1

Straits 351 IS 0 up 2
Males Spot, :0 tons; futures. 300 tons.

Lead, spot 4) 15 0 off
Lead, future.... 44 13 0 otr
Spelter, spot.. 49 0 off
Spelter, futures 52 C 0 off

SAX0NIA BRINGS IN GOLD.

Bock "With $0,000,000 Unher-

alded From London.
An unheralded arrival of gold bars

from London occurred yesterday when
the steamship Saxonla docked with ap-- '
proximately $9,000,000 of tho yellow
metal on board consigned to J. F. Mor-
gan ft Co. Tho gold will be sold
probably to the Federal Reservo Bank
of New York, and transferred to the
Assay Olllce through tho strMtH of this
city. The actual arrival of tho gold
bat a was announced nt tho offices of
J. P. Morgan & Co. yesterday.

It wilt bo recalled that the steamship
Laplapd brought a similar amount of
gold liars, and that a like amount Is on
tho high scars In the steamship a,

it Is probable that the Maure-(aul- a

also has gold on board, although
no advices have boen received ns to any
shipment by that steamship. No pre-
vious mention had beep mado that there
wero sold bars on tho Saxonla. From
now on It Is expected that tho arrival of
every steamship from a British pott
will bo watched on iiccouut of tho possi-
bility of large amounts of the yellow
metnl being on bonrd.

CANADA'S COAL OUTPUT DROPS.

Imported Torn From
the United States In 1010.

Ottawa, April 1. Canada's coal im-
ports from tho United States In 1919
amounted to 21,411,813 tons, with a value
of $70,003,005, according to announce-
ment y by Secretary of State filfton.

Coal exports wero valued at $10,380,-18- 6.

Total production was 13,676,300
tons, which was less than In the two pre-
vious je.ii- -

FINANCIAL NOTES.

ISaniiors' Trust Company has been
appointed transfer agent for Locomo-
bile Company preferred and the Guar-
anty Trust Company registrar of that
company's common.

Edward C. Kavanagh has become as-
sociated with Lyon & Co.

Clark, Chllds & Co. will move during
tho Faster holidays to their new offices,
163 Broadwaj-- . A new department of
that firm will be that of Its foreign ex-

change business.

Halse.v, Stuart & Co. have prepared
a pamphlet on tho Cuba Cnne Sugar
Corporation, with special reference to
the sugar industry and Cuba as a sugar
producing centre.

e

Kqultablo Trust Company of New
York has been appointed registrar of
tho Pelican Petroleum Corporation.

Halsey. Stuart & Co. and associates
nre offering 5373.000 of AVcst Allls,
Wis., school 5 per cent, bonds, duo
March 1. 1921-194- They are being
offered nt 100 and Interest to yield 3
per cent.

Carl H. Pforzheimer & Co. have Is-

sued a booklet on leading Independent
oil companies and giving statistical
data on the Ir capitalization, dividends,
&c.

George II. Baxter, formerly with the
Farmers' Loan nnd Trust Company, has
become associated with tho sales de-

partment of Beinhart & Bennett.

A. U. Horlo has resigned as
of George W. Goethals & Co.,

Inc.

Walter Baker Is with Morrison &

Townscnil's Fifth avenue office.

Guaranty Trust Company has been
appointed trustee under the Salisbury
Iron Corporation mortgage and deed of
trust, dated January 10. 1920, cecuring
an authorized Issue of $200,000 par value
of first mortgage 7 per cent, serial gold
bonds, due $20,000 par value annually
from December 31, 1921.

Syndicate composed of Lee. Higgin-
son & Co., Harris. Forbes & Co. and the
Itoj-n- l Securities Corporation, Ltd.. has
bought $.,nn0.000 of 7 per cent, bonds
of the Bell Telephone Company of Can-
ada, dated April 1, 1920, and duo on
April 1. 1923. That company owns and
operates tho principal telephone system
In Quebec and Ontario, The principal
and interest of those bonds arc payable
In Canadian currency at tho Bank of
.Montreal in Montreal or In United
States gold colli at tlio local agency of
that bank. The company wis paid cash
dividends of 8 per cent, a j'ear on Its
capital stock continuously sinco Jan-
uary 1. 1SS6.

A. B. Leach & Co., Inc.. have pre-

pared a chart showing possible profits
from the 4 per cent, loan of 1917, the 5

per cent. Victory loan nnd the 5 per
cent, loan of 1920 or the Ftcnch Govern-
ment. The chart shows present Incomes
in francs and In dollais from imest-- n

cnts in every one of those loans at
each cent advance In the value of the
franc from 7 cents to 19.3 cents, the nor-

mal rate of franc exchange In the United
Mates, and the Increased Income as tho
franc recovers Its normal value, and tho
comparative profits und Incomes at cur-te-

rates for every one of those loans.
Graphics showing the price movements
of tho 5 per cent rentes from 1798 to
1852 and the 3 per cent, rentes from
1S25 to 1920 aro Included.

A copy of the chart will bo sent on re-

quest for circular 000.

Loft Ilnysj Sugar Central In Culm.

Havana, Cuba, April 1. George W.
Loft, of New York, has purchased the
Dulce Nombro sugar Central, at

Mntanzns. which will bo the
Loft Central. Its purchase price Is said
to have been between $2,500,000 and
$3,000,000. Ho Intends to have Its out-
put, which Is about 60,000 bags ycarlj--,

washed and clarified at the central In-

stead of in the United States, as for-
merly done.

DIVIDENDS.

StccV of' Fay-abl- e.

Record.
Brier J1IU Steel Co.. Ift...
Brlsr UIU Steel Co., pf,

De' Lack".'& SVeVtern' Coat
Co.. d, eH?J Apr. 1 Apr. 13

Eureka I'lpa Line Co., t.
$3 fcnr. 13 May 1

Gen. Optical Co., pf, accum,
Vnr. 3 Apr. 13

Corn nxchniife Bank, q.
j; Apr. 30 May 1

VV. II. McF.lvrain Co., q.
$1.30 vpr. u May 1

W. II. McElwaln Co., 1st
117-,- .. Anr. 13 May 1

'it MrF.twaln Co.. 2tl
of., q. 35c ,vpr. i May 1

a .TM.hh... ft ' Anr. 15 Apr. 30
V. S. Itubber Co., 1st pf.,

n r. Apr. 13 Apr. JO

Corn Exchange Bank, q.
it Anr. 30 May 1

U. 8. Trucking Corp., pf..
11.84 ,, ,.,Mftr,.u Apr. 1

Toungstown Stmt t Tubs
UO., iHToungstown Pbset & Tube.
CO., pr, i?4".

EX DIVIDEND TABLE.

Illinois Itrlck ....t?ir.
Illinois Brick, extra . . 1 is

Mondoj
rtn Tel. Tenna
Corn Products ii .oo
Corn Products extra 50o
Torn Products pf 1 i ti
Delaware. Lack, and West sr. i
General Motors, old ....12.50
General Motors, old atock ....Vi h
General Motors, new, Inl .... 33o
General Motors new stock..... ..1-4- 0 ah

Mnlnr. B f-- tlmU SO

Oensral Motors 1 deb Jl.TS
Oeneral Motors pf .'...11.30
Tulscon Stsel 4

United verae xt. .vmr SOa
1. CtYiftlJ ami Tlf 11.50
Xl'. if'. Pmelt. anrt Fief, pf ITHu
va..i.aroiina i nnmiiiii pi......
Worthlnftoc Pump ana Mach. Inl. ..11. 30

8TUTZ REPLY TO BAN

IS A FAT DIVIDEND

80,000 Shares on Common

Stock Is Declared "When

Trading Is Barred.

SHOUTS IN IIAIiD PLIGHT

Sudden Action Stuns "Wall St.
Byan Quits as President

to Head Directors.

vnother act In the Wall Street Omiiu
which has kept the entire financial dls-t- i

let at close attention for a week or
more W03 unfolded yestcrdaj', when tho
dlreitora of tho Stutz Motor 6ar Com-

pany of America declared a stock di-

vidend of 80,000 shares on the common
stock of tho company, payaWo lln quar-terl- ;'

Instalments through the next year.
Tills dividend Is In addition to the
20,000 sharo stock dividend declared a.

month ago, otul Ujo action of the di-

rectors yestetdsy was Interpreted lit
sonic rwartcrs urf a clear cut nnd open
defiance hurled by the Stutx Interests at
tho New York .Slock Exchange, which
ruicd on Wednesday that nil dealings
lu Stutz stock must bo suspended by
members of the exchange. It nlso was
iiimounceil that Allnu A. llyan had

as president and was elected
chairman of tho board.

The latest movo In the now famous
Stutz corner, which has kept Wall SUcet
chasing mound In clrclec, camo with
a suddenness nnd was po unexpected
that the financial district was stunned.

New Shook for Shorts.
Tlio short Interests which exist In

Stutz hardly could believe tho announce-
ment. Only tho day beforo yesterday
they supposed they had been descued
from a desperate plight, at least for
a temporary period, by tho action of
tlio exchange. But when tho directors
announced tho tremendous stock divi-

dend they found themselves In a worse
fix than ever. Now they are faced
with tho obligation of paying the divi-
dend on stock sold short paying In tho
ne-i- ' stock which will have to bo pur-

chased In tho market, or Its equivalent
In cash.

What the next step on the part of the
Stork Exchange will be could not be
learned.

Following the meeting of the directors
the Stutz company mado tlio following
announcement :

"At a meeting of the board of directors
of the Stutz Motor Car Company of
America, held this afternoon, William N.
Thompson of Indianapolis was elected
president In place of Alan A. Rj-an-

, who
leslgned. Mr. Hyan was elected chair-
man of the board of directors, nnd
George H. Baylor was elected treasurer
to fill the vacancy created by tho pro-

motion of Mr. Thompson.
"The board of directors nlso declared

a stock dividend of 80,000 shares of the
capital stock of tho corporation, with-
out nominal or par value, subject to due
authorization of the proposed Increaso in
the number of shares, by which the cor-

poration may issue from 120,000 to 200,-00- 0

shares. This stock dividend of S0.-0-

shares of stock will be paj-abl- In
four installments of 20,000 shares each,
as follows:

Ityan Decline to Talk.

"On July S, 1920, to stockholders of
record on Juno 15, 1920; on October 8,

1920, to stockholders of record Septem-
ber 15, 1920 ; on January 7, 1921, to
stockholders of record December 15,
1920. and on April S, 1921. to stockhold-
ers of record on March 15, 1921.

"A special meeting of the stockholders
will bo called for May 5 to act, upon the
proposed Increase In the authorized capi-sl- al

stock."
Mr. Byan declined to make any state-

ment at the close of the meeting.
The position of tho stock with respect

to these dividends Is said to be somo-wh- nt

obscured by reason of the action
of the exchange In refusing to permit
nny of Its members to have dealings
In the shares. It was argued that pos-
sibly they would not bo compelled to
pay tho dividend until the ban on Stutz
trading had been lifted by the exchange.
Alt transactions. It was said, were made
subject to the rules of tho exchange,
and this might protect tho short sellers
at least temporarily.

Assuming that tho price of the stock
next Monday is 403-- , at which figure
nomluat quotations were mado yester-
day, the shorts will be forced to pay
$80 a sharo for the 20 per rent, divi-

dend. This dividend, declared a month
ago. provides for the pajment to stock-
holders of lecord April 5 of one-fift- h

of one share of stock for each share
held on that date. At a market price
of $100 a share this would make the
value of the dividend approximately
$80. which amount the shorts will bo
forced to pa

Business Troubles.

PETITIONS IN' IlANlinCPTCr.
Petitions In bunkrnptrv filed Thursiliv In

the United Ststts District Court were as
fellows:

Involuntary pe'i'.ion ajalnst Itl'ler Ite.- -

Company, inc., tn West 118t
,tirri, uj tn? lllVkn miiiv vvill 'n ll.i , .ill.,
Wllilam J, Qulnn snd WIImui & Co. Lia-
bilities and assets not stated. Da then- &
Bainett, 13 Park Bow, are attorneys for tho
ptlllonin crjuitou

Involuntary petition against National
Motor Kqulpmant Company, dealari In au-
tomobile accessories, 828 Seventh avenue.
Liabilities and assets not stated. Ther
are three petitioner, fihalno A Welnrlb,
m Uroauway, are attorneys for tha credi-
tors.

Voluntary petition by Samuel Horwach,
t Bradhurst dvrrue. builder. Liabilities,

J14.CH! not assets. David I.lsnotr. 133
Broadway, Is attorney for the, bankrupt.

Voluntary petition by Harry Fox. 40 Sec-
ond av, chauffeur. Two persons alleged to
have been hurt by Kox'a auto claim dam-ng- 3

at 11.051. Assets approximate $150.
Benjamin 1). Hose. 154." Broadway, Is at-
torney fcr tha petitioner.

Voluttary petition by William .7. Tryor.
Mount Vernon. N. Y. Buslns not statil.
Liabilities approximate J6.000; no aS"ts,
Arthur C. Biota. First National Bank Build-
ing. Mount Vernon, Is attorney for tho
bsnkrupt.

Voluntary petition by John F. X. O'Con-no- r,

clerk, 618 West HTth street, former
manufacturer of pa&klng boxes. Liabilities,
(12,808; no asset.

Voluntary petition by George II. Lundy,
no occupation, resldlnr In Kingston. N. Y.
Llabllit'.in, 9Jl! no assets. .Newton It.
Fessendsh. 340 Fair street, Kingston, Is at-
torney for tha bankrupt.

Voluntary petition by Carloi Sebastian
actor, 1(16 Boston road, Tho Bronx. Lia-
bilities. 4,7tt with no assets. David
Stelnhardt. 1433 Brofdwaf, la attorney for
tha bankrupt.

RECEIVER IN BANKnCPTCT.

receiver In bankruptcy appointed Thuri-da- v

In the United Stales District Court was
as follows:

Judge Learned Hand rrpolnted J. Henry
P.telsteln as receiver for Frachman, Acker-ma- n

& SchJln. fur manufacturers, 43 West
street, ulth a bond of

t:o,O00. Liabilities, 156.000; assets ap-
proximate rtO.000. Mr. Bleisteln, who Is
president of the Fur Manufacturer Aeso- -
cUtlon of New Tork. will serve as receiver
without compensation.

8CnEDlI,E9 IN BANKnCPTCV.

Th following schedule In bankruptcy
waa filed Thursday In tho Tederal District
Court: Toole. Ilsnry A Co., stock brokers,
address not stated, show liabilities nf II,.
971.5J8. with aaseta of 1917. J5J. Koenlc.
fMtteniVId 4 Aranow are attorneys for the
bankrupts.

Executor Trusteo
'

Oharterod 1822

The Farmers' Loan and Trust-Compan-

Nos, 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue

At Forty-fir- st Street
New York

London

Foreign

Administrator
Mombcr Federal Reserve Bjatein

GRAIN MARKET.

Now high records for tho season wtre
made yesterday by corn futures, May
touching 16 In a strong market The
trading was quite broad and active.
Buying waa Inspired by strength of rye,
higher ensh corn prices, unfavorable
wheat report and light receipts. With
those factors to work on, longs ad-
vanced prices easll)-- , deliveries being up
2'i cents to 2 cents a bushel nt their
high point, compaied with Wednesday's
final quotations. Tho advance encoun-
tered good profit taking, hut offerings
wero (jiili hi.,' absorbed. Reports of
KastcrtMHll nations had little effect, as
11 was ic.ilized thai orders were d

licuuiso of inadequate trnnspoiln-tlon- .
Neither did the report of the net-- 1

lenient of the strike nt Itocarlo Invn
any effect, although at the opening
sentiment was divided becauso sonic
believed that a lenctloti would follow
nn account of tho market weakened
technical condition.

Sentiment shifted when strength In
rye was seen. Uye advanced 1U cents
to 5 cents a bushel and Indicated a good
foreign demand. Exporters declared
that they had not done any business, but
It Is known that France. Belgium nnd
Northern Kuropcan countrlen are
anxious to obtain rrahi.

f'OKN In tha local cash market No. 2

yellow corn was quoted at $1.87 'a ; No. 2

mixed. $l.S6',i, c. and f. Now York.
OATS Tho local resh market was firmer.

No. 1 whlto quoted at No. 2

white, Sl.OSiJ't.OSli : No. 3 white, l.U3'i fr
Sjl.09 No. 4 white-- , $l.07i1.08; fancy
clipped white. IUO'-j- ! ordinary clipped
whit", 11.05, all clorato- -.

CHICAGO PRICES. .
eanes

RYE Open. IIijli T.ow. Clow?. d.iy.
May . ISO ni liD- 184--

1 1M

July . li'itj 1T9 17S' 113 nt
coh- n-

Msy 15'.Uj lSHi 13Mi l1i 13911

July 154? 15J 154k 152H
September li!i 1WU Ui 149', 14S

OAT- S-
May S7?i ton SPi $9'i S7H
July JJa m 7tH ?t 79",
September 70' , 09 70I1 C3V4

LAK1)
May 30.40 30.53 30.33 10.37 10.33
Julr 21.13 21.43 31.10 31.13 21.10

KIB- S-
May H.70 15.S0 15.60 lt.e- -' IS. 67

July 19.23 19.33 19.12 19.15 13.10

POP.- K-

May SS.41 38.75 30.40 30.60 35.10
July 36. 40 30.70 30.30 Dli.CO 30.30

INTERIOrt IlECE.PTS.
Wheat. Com. Oaf.

Yesterday 559,(W) M6.000 515,000
Last week E4I.00O 716,000 670.C00
Last yoar 400,000 509,000 600,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yetcrday 101,000 134.000 12.4100

Last week , 164,000
Last jear S.00O S57.C00 siiwo

nnnk of England Statement.
London-- , April 1. The weekly state-

ment of the Bank of Kngland shows
the following changes: Total reserve de-

creased 7,745,000, circulation Increased
4.134,000, bullion decreased 3,610,711,

other securities Increased 18,381,000,
public deposits Increased 16,485,000,
other deposits decreased 30,835,000,
notes reserve decreased 7,697,000, Gov-

ernment securitiea decreased 24,982,000.
Tho proportion of the bank's reservo
to liabilities this week was 1S.47 per
cent.; Inst week it was 21.84 per cent.
Bates of discount, 6 per cent.

Britain's) Increase.
Lon'pon. April 1. The Exchequer re-

turns for tho financial year just ended
show revenue of 1,339,571,381, an In-

crease of 450,500,000 compared with
that for the last previous correspond-
ing period. The expenditure was 1,665,-772,02- 8,

showing a decrease of 0.

Tho ear's expenditure, there-
fore was more than 326,000,000 more
than Its revenue.

PRODUCE MARKET.

BtrrUR Becelpts yesterday. 0.776
packages. Demand quite active and prlce.i

NEW YORK STOCK
Contfnwfd from

Closing.- -, D1T.
nid. i Ask. lln S.I Sale.

30 J ..I 200 Pittsburg .t West
100ft 101 81 300 Pressed Stoel Car
118 120 S 500 Pullman Co

83 88 5 14800 Punta Allegro
lSJfi 19 1 1200 Ray Consoli Cop
o3i 84 4 D100 Readinff
47 47 500 Iteplogle Steel

107 6 18700 nepubllo Iron &
1019, 104 5.20 4600 Iloynl Dutch Co N1

1CU 18 1 500 St Joseph Lead
21M 22 400lSt Louis & San

17 2000'Sa.von Motor
SOTi si- - 12000i8hell Trans &

43 43 19900jSiiic:!alr Conrol Oil

72 73 100 Sloss-Shcffle- S
! 99 3600'Southern Pacific
23 23 SOOiSoiithem Hallway
57 5S 2800 Southorn Hallway

S10 811 2668tandard OUi of N
UlTs 112 700iStandard Oil of N

461,4 47 1900 Stewart Warner
87 83 6300 Strombers Carburetor

Trading.

106H 106
100 101

66
44 45 2001Temtor Corn &

13 13 3800 Tenn Con & Clicm.
207 203 6900 Texas Co

100 Texas Co 30 p c pd
42 43 2100 raclflo
71 71 1000 Tobacco Produots

2700 'rrnimenntlnpntal Oil2."., 20
57 i Gt 100 Tran & Wm.t Steel

110 111 300 Union BS Paper
i 35 800 Union Oil

119 120 10 900 Union Pacific
5051 50 3 400 tTnlted Drue Co 1st

193 199 12 100 United Fruit
11 12 200 United Rv Investment..
24 26 200 United Jly Invest
73 78 1800 United Retail
24 24 2100 U S C I Plpo & Fay
53 55 100 ti a C 1 PIdo & Fdv

200 TT Q Tvnrflos. ..34 35
64 64 1000 U S Food Pr Corp

94 94 4300 U 8 Ind Aloonoi.
65 68 11300 II a Realty & Imp

111 111 200C U S Rubber
70 70 400 U S Smeltlnff, K &

103 104
112 112 200 U 8 Steel nf

7784 78 200 Utah Copper
71 33 71 400001 Vanadium Corp ex
s: ft 100, Wabash

20 28! 500i Wabash pf A
1G 17 600'Wabash pf H
6S 70 1500 iWeils Pargo
10 10 100 Wc3torn Maryland
30 30 900 Western Pacific
63 64 300 Western Pacific pf
86 S3 100 Western Union
52 1100 E A M p.x

11 11 300 Wheellm? & Lake
65 66 4100 White. Motor
24 24 2900 Willys Overland
72 72 100 Wilson & Co

SI Worthlngton rumpSO

Odd lots,

Paris

Guardian

Exchange

and New York Clearing House

firm ic. higher on tho choice and fancy
grades of creamery. Not much change In
other qualities. Tho threatened harbor
sirll;n had sumo Influenco on tha sit-
uation yesterday, Creamery, higher than
extraa, lb., tlhiQitc: extras, 93 score.
G1',iSf67c.; firsts, DO to 01 score, S4Hfr
66c: tints. SS to 19 score, 3H04c.
seconds, 88 to S7 score, SlOtllic.l lower
grades, 5tS7c; held, extras. 63fH3jc ;
Irsts, 5S4H2c. ; seconds. MR 57c; unsalted,
Uglier than extras, TliKl'ic; extras, 69'i
ffiOtjc. : firsts, 646lo.; seconds, 53 fl
C21jc. ; State dairy, tubs, finest, 466r
good to prime, 5Sj(!Sc,; common to

renovated evtrns, 55e ; firsts, 6
sr&4c; Imitation creamfry firsts, 45346c ,

ladles, current moke, firsts. tJ'AirjtJ'i
se, diids, 3"a tf39 "ji. : loser grades, 8 S

3Sc. ; p.icUInc atoeli. current make. So. ',
SS ft 39c ; No. S7C ; 10ier grades, 31
51 sue.

IlliOf lie esterday, 55 4M case.
Receipts are very heavj, tlio current con
sumption requirements aro now being much
exceiiiej. stock Is nccmnillathiR and prlf.s
nre fulling to n speculative level, At thn
decline quoted some goods are being with
lira nn from the marltet, but the offerlnts
are moro than ample and, except

eggs, from extra flrelo up
ward, the outnldi quotations aro extreme
The bulk of thi current packed ungraded
supply are being offered In range of 40!i
4!ljc. White eggs continue In compara-
tively amall supply. Several cars of Cali-
fornia eggs are here, but they ore not on
tho market as yet, and the demands for
Easter are alsorblng promptly all of
tho stock received by most of the trade
Prlci tiro consequently sustained, notwltb
standing tho hea'y decline In other egg.
but it Is generally expected tlmt aftur t
day It will Ia Impossible to sell except at
a considerable i eduction from present quo
tatlons. fresh gathered extras, iloz., 43"
46c; sloracs pocked, extra firsts, tt'.j'i
45c; firsts, 41'a044c ; regular packed,

flisln, 43VjC4li.: firsts, 40 ij 4? 43c
seconds. 40ft40'ic; dirties. No. 1, 3SJ40i
No. 2 ond poorer, 37$5Se ; checks, good to
choice, dry. "551 3Cc.; room eggs, prime
Jl.00Wl.7a; duclt ergs, Baltimore,

ond prime Southern, S0f90r., fsr
Southern, J0?73.-.-; State, Pennsylvania
and nearby Western hennery uhltes, ex
trnr, 01iif 6."r. ; firsts to extra firsts, 8fHj
60c. ! gathered whites, firsts to extra firsts.
SSUfCOc; Western whites, under grades, 54
(17 55c; rontl whites, extra, firsts.
60c. ; firsts. B5 Sf t ftr ; other Western ami
Southern gnthored whites. 00fr,Tc. ; Rtale
Pennsylvania and nearby hennery browns,
extras, 47 W 48c. ; gathered brown and mixed
colors, extras, 45U(4c.; firsts to extra
firsts, 43014c.

BOSTON AUCTION RESULTS.

Furnished by ntchardwin, Bill A; Co.
.1 rirt National Rant, ltoston, ex. rlabts, .Vilf
!l rights First National Bans, ex. dlTldeud. 2(Vl.

21 National Sliawmut Park, et. dividend, 200V
45 rihts Cominonnealth Trust Co., IBU.
10 lights Commonwealth Trust Cfl., 19H.
102 rights tlreat l'nlli Manufacturing Oi.. OH.
fU rights Ureat Palls JlnnuMcturlng Co., OH.

2 Rordcr City Manufacturing Co., 170.
n Itiitlcr Mills, common, 22.V
3 .Massachusetts Cottou Mills, 107"j,
10 Nyans Mills, 1 12.
S United States Worsted Co.. id preferred. 100.

in Lawton Mills Cnrp., ex. dltldend, 170!4.
17 Draper Corporalkm, ex. dividend, 113.
10 A. L Sajlej Co., common, 32.
10 Merchants National Dank, Boston, ISO, !00U.
15 TUIlits Fourth Atlantic National rtsnk, '.t) .

25 rights First National Bank, Boston, 23SH,
200.

DO rights Commonwealth Trust Co., 10U- -

ft Trwnont and Suffolk Stills, 201.
8 MexrUnack MSnufflettirltuj Co., common, 125H.
21 Yoik Manufacturing Co., 204.
.".0 Arlington Mills, 17il',.
7 Conn. Mills irrefmed, P.".

331 rljnts Great Falls Manufacturing Co.,
0!f, O'i.

15 Arlington Mills, 170.
10 Ludlow Minufacturlng Associates, 152.
10 Merrimack Manufacturing Co,, preferred,

7SJ.
ti rights Ores' Falls Manufacturing Co., B.

V) Massachusetts Cotton Mills, 16?.
20 Canada Southern IW.. 44;.'
100 Chi.. St. Paul, Minn. & Ouisha RL, com- -

won, Ol.
2 Norwich i-- Western ltd., preferred. 86,
100 rights Qulney Market Cold Storsge and

Warehouse, wmmcii, 131J.
C50 International Products Co,, common, 2J.
40 Qulncy Mining Qo., 60.
400 Utah Metal ond Tunnel Co., CM.

400 International Product Co., coptmon, 2.
04 New Boston Muslo Hill, 10L
1 Boston Athenaeum, 600.
ftt Massscbuwtts Lighting Cos., preferred, 73.

Massachusetts Lighting Cos., common. 10.
S3 North Packing and Frotlsloj Oo., 110.
4 American Olua Co., preferred. 133.
5 United States Envelope Co.. common, 235.
$10,000 New York, New Hsv.u & nsrtford

IW., convertible s. 194!, 75U.
$3,000 Rutland ltd. 4H, 1041, M.
jlO.rioo Woodward Iron Co. 8s, Jso.. 1M2,

New Ecglsud Urbk Yards 1st Cs, Jan.,
1H2.1. 60. .

EXCHANGE PRICES.
Preceding Page.

Va...

Sugar..........

Steel. ..
Y...

Fran...

& I...

pf. ..
J. . . .

J pf.
Speed.

.
12800 Studebaltor Corp .......

100 Studebaker Corp pf
ton Rnnprlnr Kteel Corn.....

TaS'&

&

34

53 Westlngh

to

80

Company..

pf
Stores....

Fruit A.

s rets

ex dlv

nr. ..

Df . .
.

ox dlv

M....

dlv.

....1300

trado

isxpresy...,

Tel....,
dlv.,

Erie.,

Open-- 1 Htrt-- 1 Low-- 1 Cloj- - I Net
int. I est. I .st. log, f Clissgs.

30 30l 30) 30
101 101 101 101 1

120 120 120 120
85 8S 85 88 2

20 20 10 19
84 84 83 83
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